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TOGETYHER with all and singular the rights, wembers, hereditiments, ard appurtenances to the same belunging or in any way
incident or appertaining, indluding all built-in stoves ard refrigerators, heating. air conditioning, plumbing and electrical fivtures, wall
to wall carpeting, fences and gates. and any other equipment o fixtures now of hereafter attached, connected or fitted in any nranner,
i; bcinjlz the intention of the parties hereto that all such fixtures and equiptoent, other than hiousehold furmture. be considered 2 past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Modgzagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above dexribed premises are free and dlear of all Eens or ther emcumbrances; that the Moitgagor is Law fully empowered to con-
vey or enicumber the same; and that the Mortgagor will forever defend the «aid premises unte the Mortgagee, its sucessors ard assigns,
from ard against the Mortgagor and every person whomsoever iwfully daiming or to claita the same or any part thereof.

THE MORTGCAGOR CO\"ENANTS AND AGREES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal ard icterest on the indebtedness evidencad by said promissory note at the
timmes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, al the option of the
Mortgagee, for the payment of taxes, or public assessmenty, hazard inswance prgnius, repairs of vther such purposes pursuant to the
provisions of this mortgage, and also for any kans or advances that may hereafter be made by the Mortgagce to the Moitgazor under
the authority of Sec. -45-35, 1962-Code of laws of South Carolins, as amended, or similar statutes; and all sems so advanced shall bear
interest at the sime rate or rates as that provided in said note unless cthenwise agreed upon by the parties and shill be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. that Mortgagor will keep the improvements on the modgaged premises, whethier now existing or hereafter to be enveted, insured
against loss by fire, windstorm aod other hazards in 2 sum not kss -t han the balince due hercunder at any tine and in_ 2 company or
companics aceptable to the Mortgagee, and Mortgagor does herebyy assign the policy or policies of insurance to the Molgagee and
agrees that all such policies shall be held by the Moitgagee should it so require and shall include luss pavable disswes in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Moilgagce by regitered mail; aral should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurace, with juterest as

hereinaboyve provided.

3. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and should Mostuagor fail to do
0. the Mortgagee may, at its option, enter upon stid premises and rmake whatever repairs are necessusy and charge the expuases for such
repairs to the mortgage debt and collect the same under this mort gage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintaince of insurance vpon the life of any person oi)l:lgalq]
arder the indebtedness secured: hereby in a sum sufficient to pay the mortgage debt. with the Mortgapgee as berediciary, and if the
premiums are not otherwise paid, the Mortgagee may pay sad premiuzms ard iny amount so paid shall become a'part of the mortgage

debt.

6. That Mortgasgor agrees to pay 2ll tawes and cther public assessments levied against the mortiaved premises on or before the
due dates thereof and to extubit the receipts therefor at the offices of the Mortgagee inmediately upon payment, and should the Moat-
gagor fail to pay such taxes and asscssments when the same shall fall due, the Mortgagee nay, atits option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this nortzage, with interest as above provided.

7. That if this 1nortgage secures a “construction loan”, the Mortgagor agrees that the prine ipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgasor in periodic payments, as constrction progresses, in scvordance with the terms and (?f)d_l-
titi_ns of & Corstruction I.oan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Muorlgagor will not further encumber the pranises above described, without the prior consert of the Moilgayee, and
shiould the Murtzagor so encumber such premises, the Mortgaee may. at its option. detlare the indebtedness hereby secured to be
immediately due and payable and may institute any proccedings nelessary to collect said indebtedness. :

9. That should the Mortgagor aticnate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mutgage indebtealness is not paid in full, the Matzagor or his Purchaser shall be required to file with the Association an
application for an assumnption of the mortyage indebtedness, pay the reasonalde cost as required by the Associstion for processing the
assumption. lurnislhi the Association with a copy of the Contract of Sale, Bord for Title. or Doed of Comveyance, and have the interest
rete on the Jan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance te the maxi-
mum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a lesser intrease in interest rate as may
be determined by the Assovistion. The Association will notify the Mutagor o his purchaser of the niew interest rate and monthly pay-
ments, and will 1nail him a rew passhook. Should the Morteagor, or his Purchaser, fail to coraply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indébtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect s2id indebtedress. '

10. That should the Mortzaror fail to make payinents of principal and interest as due on the promissory note and the same shall be
unpaid for a pericdd of thirty (30) days. ot if there should be any failure to comnply with and abide by any bylaws or the charter of
the Mortgagee, or any stipulitions set out in this mortgage, the Muortgaxer, at its option. may wiite to the Mortzagor at his last known
address giving him thinty (30} days in which to redtify the said defanlt and should the Mortgagor fail to rectily said default within the
said thirty days. the Mortgazee, may. at its aption, increase the interest rate on the toan halince for the remaining term of the loan or
for a Jesser term. 1o the marinim rate per annum permitied to be chanzed at that time Ly applicable South Carelina hiw, or a lesser
increase rate as may be detemmined by the Asociatisn. The monthly payiiends will be adjusted accordingly.

11. That shonld the Morntgzacor fail to ke pasments of principal al futerest s due on the promissory note ara] shiould any monthly
installment become past due for a period in cveess of 15 dns. the Maortragee may collet a “hite charze” ot 1o exceed an ameunt
equal to five (554 ) per centum of any such past due installient in order to cover the extra expense incident to the ‘handling of such
delinquent pyyments. : ‘

12. That the Mortgagor Lerehy assigns to the Mortgagce, its successors and assigns. all the rents. issnes. amd profits accruing from
the mortgaged premises. retaining the right to collect the sane so Fous as the debt hereby secured is not in ancars of payment, but
should any part of the principal indebtedicss, or interest, tnes, or fire imurance preminms, he past due and unpaid. the Mortgagee
may withoat notice.or fuither proceedings take over the matgazed prenies, if they shall 1 ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herdy secured, without Lability to acvaunt for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgazee. without lishility to the Martwager. until notificdd te the contray by the Mortgagee;
and should said premises at the time of such default be octupied by the Mortgavor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shali be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and eollect such rents ardd profits, applying said rents, after pay-
in;ﬁ thgdcost of collaction, to the mortgage debt without liblity © accennt for auything more than the rerts and profits actually
collected.

13. That the Mostgagee, at its option, may require the Matuager to pay to the Morigagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest providal in said note: a snm
enqual to the premiums that will next become duc and payable on policies of mortgape guaranty insurance Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortzaged premises (all as estimated by
the Mortgazee) less all sums already paid theefor. divided by the number of months to elapse before one wonth prior to the date when
such preminms. taxes. and assessments will be due ared parpable, such sims to be. Lekl By Mottcais €. to pay il preminmms, taves and
special assessments. Should these payments excced the amount of puyments actually made by the Morteagee for taxes, assessments, o1
insurance preminms, the ewess may be credited by the Mottagee on subsequent payments to e made Ly the Mortgagor: if, however.
said sums shall be insufficient to make said paymeats when the same shall become due and payable, the Modtzor shall pay to the
Mortgagee any amounts necessary to-make up the deficiency. The Mortgagor further agrees that at the ond of ton years from the_date
hercof. Matzavee may, at its option. apply for renewal of mortmage wuaranty or similar insurance €if applicalk } covering the balance
then remaining «hue on the morteage debt. and the Mortmagor mav. at it oplion. pay the <incle premium requited for the remaining
vears of the termr. or the Mortgazee may pay such premium ard “add the <ime ta the morteaze debit in which event the Mortzauor shall
repay to Morlgawee such preminm paymert, with interest. at the rate spefied in s1id promisary note, in oqual monthly installments
over the remaining payinent period.
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